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When the terms of peace were published there was
intense disappointment in Japan* But Marshal Yama~
gata in an interview with the Japanese press declared
that in deciding to conclude peace the Government
carefully investigated the present financial capacity of
the Empire* " After full consideration the Government
came to the conclusion that if the hostilities were con-
tinued longer, it would hardly be possible to obtain
compensation for the vast expenditure involved* and no
better result could be secured than was to be obtained
by concluding peace at the present moment* The con-
tinuation of the war would require a further heavy
sacrifice of money* and the only result would be to
exhaust the funds necessary for the promotion of works
in Korea and Manchuria* Thereupon the members of
the Government agreed without a dissenting voice to
conclude peace without delay/'